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Minutes of the 39th Annual General Meeting of Arbonia AG 
 
Date: Friday, 24. April 2026 

Time: 02.00 – 03.39 p.m. 

Venue: Würth Haus Rorschach, Carmen Würth Saal, Churerstrasse 10, 9400 Rorschach 
 
 
 
The number of votes cast is shown in Appendix 1 and the voting results are shown in Appendix 2. 
 
The 39th Annual General Meeting of Arbonia AG passed the following resolutions: 
 
Agenda item 1: Approval of the Management Report of the Group, the Financial Statements 

and the Consolidated Financial Statements for 2025 

Resolutions: 
The Annual General Meeting approves the 2025 Management Report. 
The Annual General Meeting approves the 2025 Financial Statements. 
The Annual General Meeting approves the 2025 Consolidated Financial Statements. 

 

Agenda item 2: Voting on the 2025 Report on Non-financial Matters 2025 

Resolution: 
The Annual General Meeting approves the 2025 Report on Non-financial Matters. 

 

Agenda item 3: Discharge of the members of the Board of Directors and Group Management 

Resolution: 
The General Meeting grants discharge to the members of the Board of Directors and 
the members of the Group Executive Board who served during the 2025 financial 
year. 
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Agenda item 4: Appropriation of the retained earnings and capital contribution reserves 

Resolution: 

The General Meeting resolves to allocate the retained profits as at 31 December 
2025, namely: 
 
Profit for the year 2025 CHF 40'708'745 
+ Profit carried forward CHF 210'874'765 
Retained earnings CHF 251'583'510 

 
be used as follows: 

 
Balance carried forward to new account CHF 251'583'510 

 
 
Agenda item 5: Elections 
Agenda item 5.1: Election of the Chairman and the members of the Board of Directors, as 

well as the members of the Compensation Committee 
 
Agenda item 5.1.1: Election of Christoph Ganz as a member of the Board of Directors and as its 

Chairman, as well as a member of the Compensation Committee 

Resolution: 
The General Meeting elects Christoph Ganz as a member of the Board of Directors 
and as its Chairman, as well as a member of the Compensation Committee. 

Agenda item 5.1.2: Election of Peter Barandun as a member of the Board of Directors and as a 
member of the Compensation Committee 

Resolution: 
The General Meeting elects Peter Barandun as a member of the Board of Directors 
and as a member of the Compensation Committee. 

Agenda item 5.1.3: Election of Markus Oppliger as a member of the Board of Directors and as a 
member of the Compensation Committee 

Resolution: 
The General Meeting elects Markus Oppliger as a member of the Board of Directors 
and as a member of the Compensation Committee. 

Agenda item 5.1.4: Election of Michael Pieper as a member of the Board of Directors. 

Resolution: 
The General Meeting elects Michael Pieper as a member of the Board of Directors. 

Agenda item 5.1.5: Election of Thomas Lozser as a member of the Board of Directors. 

Resolution: 
The General Meeting elects Thomas Lozser as a member of the Board of Directors. 

Agenda item 5.2: Election of the independent proxy 

Resolution: 
The General Meeting elects Dr. iur. Roland Keller, LL.M., Attorney at Law, 
Raggenbass Rechtsanwälte, Bahnhofstrasse 9, 8580 Amriswil, as an independent 
proxy until the conclusion of the next Annual General Meeting. 
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Agenda item 5.3: Election of auditors 

Resolution: 
The General Meeting elects KPMG AG, St. Gallen, as auditors for the financial year 
2026 (to audit the Annual Financial Statements, the Consolidated Financial Statements 
and the Compensation Report). 

 
 
Agenda item 6: Votes on compensation 

Agenda item 6.1: Consultative vote on the Compensation Report for the financial year 2025 

Resolution: 
The General Meeting resolves to approve the Compensation Report for the 2025 
financial year by way of a non-binding consultative vote. 

 
Agenda item 6.2: Approval of the total compensation of the members of the Board of Directors 

for the year of office 2025/2026 

Resolution: 
The General Meeting resolves, to retrospectively approve the total amount of  
CHF 706’040 (incl. social security benefits, withholding taxes and other deductions) 
of the compensation of the members of the Board of Directors for the term of office 
2025/2026, i.e., from the Annual General Meeting 2025 to the Annual General 
Meeting 2026. 

 
Agenda item 6.3: Approval of the total compensation of the members of the Group Management 

for the financial year 2025 
 

Resolution: 
The General Meeting resolves, to retrospectively approve the total amount of  
CHF 2’392’000 of the fixed and variable compensation of the members of Group 
Management for the financial year 2025 (incl. social security benefits, withholding 
taxes and other deductions). 

 
 
Arbonia AG 
 

                                                              the Secretary: 

Alexander von Witzleben Sandro Sergio 
 
 
 
Appendix 1: Attendance record 
Appendix 2: Voting results 

the Chairman: 
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